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Deas Ken.
! wani vou (o be the frst person that | thank for belping us sell oui busivess, Banks Sails USA (o
the wdustry leader North Sails. As vou know we bad the Closing loday and everything worked

ol greal and according (v our expectations.

¥ou will recall thal we b{:t:mu; engaged in nepotiations with North Sails before vou hecame
involved. As scon as North Sails mads a serious offer we contacted you to help us through the
compicx 1ssucs associated with seiling our busmess. In the case of Banks Sails there were scverat
proups that we had to consider, including employees, Shareholders, licensees six around the
USAS the heensar (in I ‘.glrmd), and of course the purchaser, Mordh Salls  Your advice was
instrumental in our being able to satisfy this diverse group of individuals and companies.

Upon meeting with vou we quickly realized that we had made some mistakes i pur negotiation
process. and vou made us keenly aware of these issues
presented a very thoughtful, thorough, aad accurale an iv me
Banks Sails. 1l was durin ing this meeting that my assoﬁiazas. who were mltially guite skeplical,

begau (o understand the importance of the transaction.

Transaction 1s @ word vou used over and over with me. You staied that vou were “iransaciion
I putpose s fo nsure a fair transaclion was

3¢ euteei In mllu wortls vou made it clear that you
and moeuntaing o papuwum vou kept vour

accomplished, As we worked through the 1ssues
[ocus on malang, the Lrans‘mlinu hapr»r:n Your determination to Close a falr and successioi
transachon was ane of the key ingredients (o our accomplishing the deal

Een Thave (o say that | am not at all sure we wonld liave beer able o complete this transaction
without vour help As vou laigw we are now in discussions with some of the associales vou
sugpested. and Lhey are hclpu us to meet our ongolig (nance needs.

ssion of my sincere appreciation for your help with the salg ol

Please: Aceapt this loller as an expics
your excellent senvices that you may use with any {uture

pur husiness. and as a Leslimonial Lo
clieats lookang for a TL‘:CUIiliri-t‘;r.l(ldi[(l[‘ 1o Ken Siein and The Fensington Company. Please do no
hesitale (o have vour prospeets call me ai 2053-800-3574 willh ANy guestions or commments

Again. lianks. and best regards,
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